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On Nov. 22 in Rio de Janeiro, Sergio Zendon, director of the National Economic and Social
Development Bank (BNDES) privatization program, said the government plans to sell preferential
shares in the USIMINAS steelworks on foreign stock exchanges. Prices and issue dates, he added,
have not yet been fixed by the BNDES. The stocks in question represent 15% of total USIMINAS
shares. Owners of preferential stocks have no voting rights and do not participate in company
management. (Basic data from Agence France-Presse, 11/22/91)
-- End --
